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PURPOSE FORMATION
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ACT ON THE BEHALF OF THE
CORPORATION'S SPONSORING 

ENTITY TO IMPROVE THE 
AFFORDABILITY AND AVAILABILITY 
OF HOUSING WITHIN THE REGION

PURPOSE



STATUTORY
AUTHORITY

PREPARE, CARRY OUT, ACQUIRE,
LEASE, OPERATE A HOUSING
PROJECT

PROVIDE FOR CONSTRUCTION,
IMPROVEMENT, REPAIR OF A
HOUSING PROJECT

LEASE OR RENT HOUSING, LAND,
BUILDINGS, FACILITIES INCLUDED
IN A HOUSING PROJECT

BORROW MONEY, ACCEPT
GRANTS OR OTHER FINANCIAL
ASSISTANCE



STATUTORY
AUTHORITY

TAKE OVER, LEASE OR MANAGE A
HOUSING PROJECT

FORM A PARTNERSHIP OR LEGAL
ENTITY TO RAISE CAPITAL

ACQUIRE,CONSTRUCT, LEASE OR
MANAGE COMMERCIAL SPACE
INDICENTAL TO A MIXED-USE
PROJECT

FORM A PUBLIC FACILITIES
CORPORATION



EMPOWERED BY TEXAS LOCAL CODE 392
OTHERWISE KNOWN AS THE
HOUSING AUTHORITY LAW

FORMATION/LEGAL



RESOLUTION BY GOVERNING BODY OF MUNICIPALITY
PRESIDING OFFICER APPOINTS BOARD
ONE APPOINTEE DESIGNATED CHAIR
MUNICIPAL EMPLOYEES OR OFFICIALS INELIGIBLE TO
SERVE
ALL POWERS OF THE CORPORATION ARE VESTED
WITH THE BOARD

FORMATION/LEGAL



UNDER STATE LAW, CONSIDERED PUBLIC CORPORATION
AND UNIT OF GOVERNMENT
SUBJECT TO TEXAS OPEN RECORDS AND PROCUREMENT
LAWS
UNDER FEDERAL LAW, DESIGNATED A 501(C)
EXEMPT FROM ALL TAXING ENTITIES BUT NO AUTHORITY
TO LEVY TAXES
OPERATES WITHIN CITY LIMITS, PLUS 5 MILES

FORMATION/LEGAL



BOARD WOULD APPOINT OR EMPLOY A
SECRETARY/TREASURER WHO WOULD ACT AS
EXECUTIVE DIRECTOR
IT IS NOT EXPECTED THE CORPORATION WOULD
DIRECTLY OPERATE ANY HOUSING PROJECTS

OPERATIONS



CORPORATION WOULD ENTER INTO PUBLIC/PRIVATE
PARTNERSHIPS WHERE THE CORPORATION WOULD
ACT AS GENERAL PARTNER
CORPORATION WOULD ENGAGE OTHER NON-PROFITS
TO ASSIST IN MISSIONS SUBJECT TO SYNERGIES IN
LOW INCOME ASSISTANCE

OPERATIONS



NO DIRECT FUNDING MECHANISMS EXIST TO SUPPORT
OPERATIONS AND ADMINISTRATION OF THE
CORPORATION
FUNDING PRIMARILY THROUGH FEDERAL PROGRAMS -
LOW INCOME HOUSING TAX CREDIT, COMMUNITY
DEVELOPMENT BLOCK GRANT

FUNDING



INDIRECT FUNDING FROM AD VELORUM TAX
EXEMPTION
AUTHORIZED TO INDUCE/INITIATE PRIVATE ACTIVITY
BONDS TO FINANCE PROJECTS
MAY RECEIVE DONATIONS OF PUBLIC OR PRIVATE
LAND

FUNDING



QUESTIONS?



Presentation from Gillespie County Economic Development
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